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KROMFH QX H M ERD@. FLI IHFDUH LQGIMIG HWM XQF @ | HOl L VROGLBI SHOAX
Gl HUMM®! P SVRP H SUQ FDUH RW DQVWP XOQH WDQWP LW P HVDNA
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GRDUSH SHURDGH \VFXUM GHWP S
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DWQFLFk QG QH DIAP \Q SUHDN® D XQHL FDVFDGH

SUHEXOXQXL DSDWDWGH FDOMW VQFHSH GH @ DSUR[ LP DWY GH HXWR VDX SRHL DYHD XQ
DSDWW J DWW @® DOUHWH @ FXP SADWHD XQXL VHWGH XGIXW HHQHD®! FH FRWHK
DSUR[ LP DWY GH HXWR 3H DG DQGDKOMGH R ZHMHWER JAWH W SDFKHW®I P HBI
SUH HIDWA

$ URP DVAWDSIH Q
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YL @V P DLNRV Fk MIYD FRP ELCD$LL FDUH W SRADMVD VA \FDSL GH P XFL P XO\P DL UHSHGH
GDU| L FRP ELCD$IL FH SRWIL GlIX] DWW SH SHURDGH P DL O(QJ L \Q SHURDGD Fk QG LQ RUHVF
FRSDFLL

3HQAX XQH®I SHWRDQH //3 — HWM R FRP EIQDHH FH L D VDODWGH P XFL \Q SHURDGH®! GH
\FKIP EDUH GH DQRWP S
3FTQISVI PS SIFAWU GH HXFDOSW @YDQGA VDX GIQ EGIQGXC6 & VDX 5DYHQ

)
APNONQI WU SIFAWMUWGHFHGDWZ RRGIL  SIFAWUWGH 5 & §
APNONQI UU  SIFAWU @YDQGA I L SIFAWU GH WP k IH
--1 FkW  SIFAWU.GH / HP RQ/ DYHQGHU3HSSHWP LON

"PNB  SIFAWUWGHPHQM I L SIFAWU GH 5DYIQAMDWD

$P PXOM IHWM FH |RRVHWF GH P XOWIP S XGIXU® HVHQHD®! | L DX GHWRSHUWWRW HXOGH
FRP ELQDSL / DV P DLNRV R GHVFRSHULH UHFHQW D & H] DUHL

$ WRP DVAWDSIH Q
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$ FHWMD VIXQAGRDUFK WYD H[ HP S® GDUSRSL | DFH Fk WM FRP ELQD$IL GRUHI W
3HQAK XQ DHUFXIDWSRILGUX]D /HPRQ POFRWA HXR IDU PO- HXR VDX XQ
DP HWMF SHOAX VX\VBLGHUHD LP XQWASL FH DMV | L@ FRQFHQADWH | LI RFXV P HQBO

3REL VHVD DSDIDWOVA. | XQFSIRQH] H LOMUP IMAQN FH®! P DL QRL P RGH®! DX DFHDWA | XQFEH | L
SR GL X] D XBILXU®B! HVHQBD®! DWW LXD Fk W L QRDSWD

$ F BNIF DPN CJOB$U N BJ GPNPTFTD “O EJXG/TFS

e OPRQI L7KIHYHV

e OPRQ IL WRPDUQ PDL DOV FkQG DP GH \QYASDW\DX OFWH] @ FHYD FH VRIFIW
P HQBOO

e YDA I LVP kIH SS

e EHWDP RW | LJWDSH XIW

MR | LDEXQGDGFH

N—

1PWTUFB DFMWJIN BJ WVCUCMWCOE 5) *&7 &4

8 Q XBIL HVHQHDOFX XQ WHFXWDSDWM  7KLHYHV VL VXUSUQGH MP $XUMB! FX R DURP A SAFXW GH
EDNVEXIA. SUIRDVSAWMFRI L GIQ FXSVRU 3RYHWMD VQFHSH FX SDWK KR$L GIQ 0 DWAD FDWH DX
GHYHQW IDIPRI L SHOQAX MIXIUHD PRW®U IQHFWH. FX FIXPA QA QX DX FRQADFBW
QFIRGDV& ERDD

2 DP HQL DX | RWAXIP I1$LFA DFHI WKR$L DX UHXI WA DWQI A FRUIBXU®! | LVA LAP k QA VAQAWRI L
GHI LFIXP D HWDD HWHP GH FRQMJIRDVA  $1 DGDU DX VQFHSXWAVA VH LAVSK QGHDWFA YRUEH
GHVSWH H[ IMMQGED XQXL DP HWMF \SHFLDO FDUH SXWD |L W’ ELEDWAVQA XQ SURVRS | L DSRL

LOKDOWSHQAK D SUHYHQL FRQADFVIDUHD  FLXP HL

&H HWM DFHVX®IL HVHQHDO  7KLHYHV HWM XQ DP HVWMIF GH XEIXUL HVHQGHD®! FX VFRUEL RDWA
FXLI RDUH HXFDOISWUWR] P DUQI LAPKkH

6H JAVH W SH SID$A | LVXE DOM GHQXP LLL \Q | XQF$SH GH SURGXFAVRU

FUHPD' < Q




< = <4 P
s TEWP< %< . é téedx"E °2 \RE

S5HQXQA @ D IL]IJKWFIVK |1lIL R SUCGHHVA \DX FKIDUR UHILQA | L ED]HD] A Wi SH SUCGFISIXO
DEXQGHQHL

9 HLDYHD P HUHX GH Fk1 W DW
0LD SBFXWR SRYHWM GHVSUH SUQFLSLXODEXQGHGHL SRYHVMK GH & UMMD \Q XQXOGIQ
P DVMUD®I®! \DO!

(D SRYHWMD FA DWQFL FkQG WAIH W SH SUCFISIXO DEXQGH@HL DGIFA WL FA HIW R
SUCHHVA VDX FKIDUUHJ LQA QX \8L1 DFLJ UNIFA FHYD &L YD @8\L

' DFA \QYARAP FA ' XP QH HX QH SRDW GH JUM. FA \XQMP WP SUHXQA FUHDVRU FX ( OYRP
DYHD P HUHX FHUMXGIQHD FA LQGIHUHQNVGH JUHXWSL GH @sVXUW P HUHX H WM& R FD®!I GH
UH] RODWH
¥Q WFKIPE GDFA DYHP P HOBOMWD GH VAWRFIH PHUHX YRP DGXQD SWHFXP | XWQIFD
VWFO$H GH DQMMUWP LIF FXWL GH SDVOS$H SHOAK [P XQVIDWMA FA DFXP  VIXQAD UHGXFHWH
WFO$H GH DQAELIRWF FA GRDUWHEXIH VA DP \Q FDVA FA QX VH | WH FKQG DP  QHYRIH
* A VOUFTUDI BSBDVN
0 HU L@ GXOSXOVDX FXWD VD FX P HGLFDP HQM | L YHUI LFA GDVB GH H[ SWDUH D DFHWRUD
$ XQFA FH HWM H SLLDW
6 XQMLI XA FA GHND DLXP SOMR \DFRI A
&k $EDQL DL GDWSH SURGXVH SH FDUH QX ®1 DLI RRMWSK QA DFXP "
& k WDL FKHOMIWSH SURGXVH®! SH FDUH ®f DLIRBMWGH GRDU ~ RU!
&KkWD | RMWRVDXXOGH SH ERQ @ XGWP D "WAFHDA™
ZW'
$P DYXW LHX DFH®I LP RP HQAGH ™ RDP QH GDUFk$LEDQ.DP GDW™
L] IFLP HIHX QX DP GH ®IL SHQAX XQ VHWGH XBIXU HVHQBED®! | LXQ Gl XVHU

&KLDUDI D HWM VDX FKIDUQX UHD@ H| L FA H GRDUR FKHWKCH GH SURUM] DUH ' DFA §L\H
VWIFA VGBI RQXO | DFL IRVAGH EDQLVA \L LHL XQXOQRX

- O
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([ DFWID | HOH | LEX LQYHVWARD vQ VAQAVDWM

7UHEXIH VA [ IH R SUHRFXSDWH FROAQXA QX GRDUXQ KHL XS DWQFL Fk QG RW DQVP XOQX P DL
SRDW

"HFH'

3HQAX FA \Q DFHOP RP HQAHI W YX@HWDELA, | L IHL GHFL] LL WDSIGH 1AWA D ® DQD@ D | LD ®f
WHFH SUQ | LIMKODSXQL

&DUH H UH XODWO
9 HL FKHOML \XP H LP SRWIDQM GH EDQL IAWA D P DL I DFH QFL XQ UIHVHDUFK GHVSWH SURGX\VH®I
SH FDUH ®1 FXP SHUL LDUP XM GLOAH HB! QFLQX ®f P DL SRL I RV XOMURU
&k QG YICH YRUED GH X®IXUW HVHQHD®! SRELVA WL I DFLR WKVA FX FH®! P DL X\WH XOIXUW
HVHQHD®! FH G SR | RV RU.GH Fk W RUL DL QHYRIH
2 WAFO$A GH XBILHVHQ@HIDOGH P ODUH DSWR[IPDWY  GH SIFAWUW
/D RXWI DHIRRWH W SIFAWUW 3WDFWF DLVQAH GH Xw@ AU SHOAX R WVAFA GH
PO
+DLVA L VSXQ FH SRHLI DFH FX \BWBOEB

¥Q GL XVHUW DM VA GRUP LP DLELCH VA DLXQ VRP Q RGKQWRU

3HQAX SIH®! DUH P XGAS®! EHQHILFIL FD® HD] A SIH®ID WQ FD] XODWXUMU VXSHULFLD®!
FD® DQNVSHQAX SIHB! \WQ FD] XOXQRU MOMUL EXQA SHQAX WMQXODFCHIF  UHGA | XP X\VH$HD
VHQXOL

5HD[ DQAVDOMMMP XL QHWRYV SRDW | L DS@FDVA SH VQFKHIWU®! SDE® HRU VDX @ QYHXO
WP SGI®RU

$ STFDV VDX Gl X] DW GLP LQHD$D MYDQGD WL GA XQ SOV GH HQHU IH  LDUVHDUD FRQMEXIH
@ XQWRP Q @ WV $ FHDI L SURGXV DUH HI HFVM Gl HUWKA \Q | XQF$IH GH P RP HQMOGIQ ] LFk QG

R XWQJ H] L
6 SUNMA VIMMP XOUHVSILDVRRU
& RQMEXIH @ R EXQA | XQFHRQDUH D IWMP XKL LP XQVUI L GLI HVWY
( I HFWFD® DQASHQAX P XI FKLRERM$L @ DP HQM | L DIEXDHL

%JWOF TA DSF[ JDEF CFOFGDIU BN VOV TIOHVS QSPEVT

DEXQGHQ@A Q
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"H' 46/ 550" 5&6-&63*&&4&/ #*' -& "6 . 6-5*1-&#&/ & *$*
3DUWMD EXQA H FA SRELVQFHSH FX Fk VMIYD WAFQSH | L VA \QYHEL GHVSUH H®! SXHQ Fk W SXAQ
/D R XWI DUH IRRWH WGRDU  SIFAWU DI D FA SX$Q DMQIH P XGWP S

'H PXOM RU DYHP P SUMMD FA VAQAWMWD H FHYD |IRDUM FRP SCFDW LQ RWP DHL @ FDWH
GRDUDQXP 1$LH[ SHW$L DX DFFHV

0QFI F F
YOYDSA VA VB DVXP L UHVSRQUDELOIWD SHQAX SURSUD VAQAVIWMA
) A DGV HUW DVXP DV

YOD$A VA VL DWFXAL FRUIBXO DVFXOR HP IMXQL GHVSWH FDX] HBl HP RARQD®! DG ERQRU
FLW WA

$YHP DFXP DFFHV @ | RDUM P XOM LQ RUP DHL

0 XQFD FX WCH QX VH RSWHI W QFLRGDV

E taR &A, - B ACGE; 14

ANBEY--ERE, 8 avs

E 3, 38 BiK,—taY, iEhZ
.= & f sccT

DEXQGHJEA
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&WHG FA H FHD PDLMP S@ | L QRQ LQYD] LYA P HVRGA GH DSTFDWH D XBIXUMRU HVHQHD®! SH
FDUH R SRS XW(] D

' H FkQG FRSIOXOVQFHSH VA SAI HDWFA SR$L DSTFD SH WDGA XBIXUB HVHQED®! QHGLODWM
GRDUGDFA YUHL ' DUSHQAX P LCH H P X@\WP DLXI RUDI D

$L @ LQODXODFHWML H ERRN JKIGXOGH GIO$H DOXBIXUWERU HVHQHD®! DGDSVWA Yk WAML
FRSU®RU
&KIDUD] LDP DS@FDWFK VYD XBIXUW HVHQED®! SH VAGL$H®! 5X] DQGUHL T LD® XL & [SUDQ
$\WID GXSA FH ® DP | AFXW LXQ P DVDVDGDSVIMWGXSA WIKQED 5DLQGURS

" DUGHVSUH DFHDWA WAKQIFA 8L YRL SRYHMAAQ XUP AVRUXOFDSIVRO

' HFH® P DLP XOM RULM. @V SH HLVA DGIDJ A XGIXUMB FX FDUH VA ®1 | DF P DVDM

' DU GDFA P WFA WHEXIH VA IRRVHW XGIXUW SXWQDFH FD RIHWDQR FIP EX QRQIHYIW
VFRWL RDWA FXU RDUH SUHI HUVA G DSTQF GRDUSH VRGL

8 GILXUB! DFHVMD SXWQFH WHEXIHVF GIOMW SHOAX FA SRWILMD SIHBID DGLFA SURGXF
URI HD$A \WDUH GH GLVFRP | RW ( X ®f DSTF QHGLOMW GRDUWQ VDSA

2 UFH X®IL HHQ@DO DSTFDWSH WGA HWM DEVRIEEIWGH RUDQW WQ FKWYD PLQXWM | L
P HVDERQ DWQ RUH GH XQ RU DQW \VAQAWRY

3RHL | DFH XQ H SHUP HQAVSH WCH GDFA QX PA FUH L DS@QFA SH WWSA FkWAYD SIFAWUL GH
P HQM VDX RUHI DQR | L YHLMP $.\Q GRDUFk VMYD P LQXW DFHD DURP A \Q FHXQJ XUL

3UREDELOFA DL DX] IMGHSUH UH B RWAUDSIH | LGHVSUH | DSVWKOFA [ HFDUH RU DQ DUH @ QYHOXO
WAGLLR FRUHVSRQGH@A

,GHHD H FA SH WP S GH QRDSW Fk VMYD SIFAWU GH HXFDOISVWWDX P HQW DSTFDW SH VIDGA
Q] RQD FH FRUHVSXQGH QDVXOXL SRWGHM XQGD FX XI XUCQHA QAVXFXOFHOLP IF 8 QGH P DLSXL
FA QFLQX H QHYRIH VA \OWH] HI W

P DVDMQ WGSL Q
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$FHWD H SUQFISDOOP RWY SHQOAX FDUH P DP  KRVAKVWA SRYHWMAVE GHVSUH H] SHUHQSH®!
P H®! L) DW GH P RGDOMI®! SUQ FDUH \L SXWP VFASD SH P LEX$L GH P XFL | RRMQG XBILXU®]
HVHGBLD®

0 L DUILS@FXWA ®f | LFIVMIN LHX DFXP FK$LYD DQLVQ XUP A XQ DVWMHOGH H ERRN
) LHFDWH LQI RUP D$H HVWM GHD \Q QRL H QHYRIH GRDUGH FXUDMVA QH DVEXGOIP LOMISD
(WM R YRUEEA \WMH EWDLQ D@ D\ VNRZ V

WP LGRUHWF FD | L\ VA \QYHSL VA | DFL@QU WA | LVA DVFXQL P HVDVA®

"' H IIHFDUH GDV& FkQG FAXWAP VROWL | L IDFHP @Ql VWM \Q P LQMD QRDVMAA YRP SUPL | L
LAVSXQUXU®B

5AVSXQUXUBI SRAWHQ\WQ FH®! P DLVXSUQ AVRDUH P RGXUW. |IH R P HRGIH @ DGR | IH FRSIXO
VX VBL VSXQH FHYD QHDI VMSVIDW FLWWAL W\AMXOXCQHL FAWL DX] LR FRQYHWD$H \Q DXVREX]

P DVDMQ WGSL Q
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3UP D GDVW Fk QG DP DSTFDWDFHWMS GH P DVDVDP | RMAKXLP [V GH UH] XOR\WM

' XSA FXP DP P DLVFWY \HFUHWOHWWM DS@FDUHD XBIXURUHVHQHD®! SHURGF @ RWH SH
WPS GH]L

&k QG DP | AFXWSUP D GDV DFHVWQXFIX 5X] DQGUD D VFASDWGH P XFLI L\WVH vQ GRXA | LG
3HQAX PICH R PDPA FX PDLP X@LFRSLL H P SRUDQMA WQYA$ FXP VA WP L DMWFRSIOXOVA
HIP IH GIQ RUDQW FHHD FH H QHYRIH VA |H HIP LQDW DWMHOVQFKWAA QH SXWAP | DFH
DFAMVASIB! GH ] LFX ] L\Q P RG REL QXIW

1F TDVUEFTQS 3BIOESPQ

HWW R VIKQFA GH P DVDMVFH FRP ELQA DURP DVALDSID P DVDMOSXQFVMARUUWHI B RJHQH GIQ
VDGA | LDSTFDUHD DOMUDWYA D XGIXUBRUHVHED®! SH FRERDQD YHUMEWDA

SLDIFLKWBY ZZZ \RXWEHFRP ZDWK'Y N-&L1 ' K=Z @NFXWKQFD SHQAX DGX@L HX

VL YRL SRYHWW. FXP DP DGDSVBWR HX SHQAX FHLPIFL|LFXP REHQ UH] X0 GH | LHFDUH
GOV Fk QG R | RRVH\F

$FHW\P DVDMO R®RWHW PD[IP ] LB P DLP XOVQFLQX D | RWMCHYRIH Sk QA DFXP

HLVQFA FHYD | RDUM LP SRWBQN
5PUDFFB DF ~$J QPW-TUFTD BJDJ OV FYDWEF W[ JB N8 N FED
$ FHWM DV ®1 DSTFL FRP S®P HQBU® FH L UHFRP DQGA P HGIEXO

( 1|RDUM LP SRUBQMA DL XQ SHGIDWK SHOAK P LEX$L VL & DXV XQ P HGIF FX FDUH WH RCH| L
| LFDUH FXQRDI W DMVRUFXOFRSIOO(L

' H FH®! PDL P XOM RU SHGIDWD WP L GA UHFRP DQGAUG! P HGIFD®! DSRL VSXQH SOV P DL
| DFHELFH | WL GXP QHDYRDVAA

$GIFA D YA] XWFA GH Fk W RULI RRVHVF XBILXUMB! HVHCGHD®! FRSLLL VH UHFXSHUHD] A WDSIG SV
FA Y] IWA®! CRDWAH V DX UHGXV /D \QFHSXWP HUHDP @® VASVAP kQ. DFXP P HUW HP
| RDUM DU

6)$7 QX UHFRP DQG VA DP HWMFL VRDWM XBILXUB! QA XQ LRORQ
' H FH' 3HQAX FA IIHFDWH DUH R IUHFYHQRA DQXP H DU DS@FDUHD DOMUDWYA DUH HI HFWM

P X®WP DLEXCH
P DVDVBDLQGLRS
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6A LHYHQP @ P DVDMOGH WS WDIQGLRS
3HQAX FA DSTF XGIXU®BI QHGIODW RSW| SHOAX XBIXUW ERQGH FXP VIXQWN
FRSDIED OYDQGED WPk IH SRURFDA P HQUM
VWHWDZD\  YD®RU WDQGDI U EHU DP RV APk IH
SXUl IFDURQ FKIDU5 & DYIQMDID ~ HXFDASW
' DFA MPWFA DP QHYRIH GH RUHIDQR ®RQI HYIW FXll RDWH P P XSRZ HU FRUHI RDWA B DSTF
GRDUSH WGI$H
$®U HX DX FHOP LF XGIXUW HVHQHED®! ,DX SUP XOX®ILI LDSTF SH WAGI$H R SIFAWA
' DFA YHLVA IDFLFD @ FDUM SXL\Q SD®D W R SIFAWWA DPHWMFLGH RU.\Q SD® A \Q
VHQUXOLQYHLY DODFH®RUGH FHDVRWQIF | LDELD DSRLDSTFLSH VBXGA

$ FHVWDP HWMF DUH UIRXOGH D DFWYD P RBIFXGIBI GH X®IL HVHQHDO ) DFL @ | HOFX | IHFDWH
XBIL HVHQHDO P DVH] LELGH Sk QA FH LOAR \Q W SL$H

3XLI RVHSH®! | LDLWWUWP LCDWFX SLFLRUXI H®
$FXP WHFHP @ \SDW SXLFRSIOMI XOSH EXWFA | LIHL GIQ QRX SH Wk QG X®IXU®! FDUH VP $
FA VH FHUI R®MW

WP SDUM P DI LQDUVSDWI®IWQ ] RCH

$STFA SUP XOX®IL® ED] D FRERDGHL YHWMEWDMD FD XQ WARS GH SBRDIH GH @ FHQAP HWL
GIWDEA

$SRLFX YKUXOGHIHWIRUIDFHP P LI FAWIICH SkQA @ SUP D @QH [P DIICDWA DSRLGH @
ED] D FR&®DQHL SkQA @ FHD GH D GRXD @QH IPDJICDWA IDUDSRL GH @ ED] D FR®DQHL
YHUMEWD®! Sk QA @ FHDIA

3DWH FRP S@FDW GDUQX HWM DEVROWGHEF

0 LQXWO  \Q YIGHRXOGH P DL VXV L DUDV& H DFWFH DL GH |AFXW GRDUFA QRL SH P IFX$L
DSTFAP X®IXUW E®QGH

P DVDVBDIQGLRS Q
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8 WM FA \Q DFHWAFDSIVRODOH ERRN XO(L\BL P DL GDX XQ SRQW

6 FRELVXOWQ DV SRDW | LI LSWRI LD LF
&XP"

« GD GD DLDX] W RDWM ELCH

3UP D GDWW FKQG DP DX] IMWPLDP JLV

EALIUWDW XQH®! P DP H FKIDUVXQAGHEXQH LAX GH VRW

7RI LVQ XGAP [LGRLDQLDP DS@FDWFHHD FH L.QWDOP L\VH SAUHD R SURWAH
$P IAFXWR FUHP A SHOAX SIHYHQHH GIQ GH JWDPH GH 5RWH RIQPHQM L SIFAWU GH
([ RGXV,, \DX WIHYHV

' DUSH SHURDGD Fk WQDVXOFXW H SR$LIDFH R FDQADW PDLPLIFA GIQ JWDPH GH FUHP A

HX | RRVHVE 5RVH RIQRP HQNV GDUSRSLIRR\WLI LR FUHP A FX J AGHCH® VDX R ED] A GH FUHP A

| DFXW FKIDUGH WH GLIQ X®ILGH P AMIH XQAGH FRFRV | LFHYD FHDWA GH D&ICH | L
SIFAWU GH & RSDIED

$ PQBXCB HWM XQ X®IL HVHQHDOIRDUM SUHSIRV HWM GH IDSWR WAl LQA D XQXL DUERWH FH
FUH WM \VQ $ P HUFD GH 6 XG

& RSDIED FRGHQH SHWM VHVEYLALBHQH FH VXQIWFXCRVEXW SHOAK SUIRSUHWS®B! GRUDQW.
LQ @P DVRUL | L DQAZEDFWUD®!

$X GH DVHP HQHD | L HI HFWWHGDWY DVXSUD VMMP XOL QHYRV
HL 6L P DL VSXQ XQ VHFUHW GDFA WX DL LAFIWNRY FXP \SXQHP CRL IHWI®I SRE SXQH SH
DEVRUEDQWQ] L@IF Fk WAYD SLEAWU GH FRSDLED VDX FKIDUP D\D XI RU] RQD GXUHURDVA

, QMDQMHIHI DFHWID H WP HOXOSHQAKX FH | DFH FRSDLED

FUHP A SHQAX QDV Q
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¥ S@FH VA | DFL\ RXURZ Q UHVHDUFK"

0 IH\P LS@FH @ QHEXQH

HLDWID WP LGRUHVF VA | IH SUQFISDOXOXFIX SH FDUH VOWQYH$L \Q DFHVWP DVWUDO

' DFA GREK QGHI W DFHVWQHZ W@ LG HIHQAGH SURYRFAUM FDUH YRU YHQL\Q YID$D VI YHL
| WFXP VA LI DFL SURSUL®! FHUFHVAW | LVA J AVHE W ILAVSXQUXU®B!T SRMYIVW SHQAX WCH

%P P
FDXV SH QHWQ RUP D$LL GHVSUH EHCHI LFLLG! FRP SRQHQML SUGQFLSD®! GLQ & RSDIED
#FWB $ BPQI ZNFFOF

YHLILXLP W& GH SURSUHVAS.

0 XOM GOAMH OFXXUB SH FDUH $L & SRYHWMVF DIFL VXQNVGHWRSHULL SHORCD®! VDX DG
SUHWQHEU PH®! GIDIL FH DX DYXWFXWIDMOVA |RRVHDVFA XEIXUG HVHQHED®! | L VA QX

VQFHWA] H] LGH ] LVA H SHUP HQM] H | L\VA vQYH$H

FUHP A SHOAX QDV Q
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7X FH 1 WLGHVSUH MMMP XOQP | DWF"

3k QA GH FXWKQG QX | WDP SUHD P X®M OFLXUWL
2 ELQXIDP VA PDWH] ®EXOXWHFKIL FX X®GIXW HVHQHED®! | L DSRL XI RUWQ NV SkQA \XE

P DQGIEX@ XQGH DX] IMHP FA \H DI @ QRGXQ@P | DWFL

' DUDELD GH FXKQG DP DI@®W® XQ FXW GHVSUH DXVRP DVDMIDFIDOGH\VSWIH FXP DUV
VIVMP XOQP | DWE | LFkWH GH LP SRWIDQMA SXQHP @P 1D QP LI FDUH QI LHFDUH | L

6 \MMP XOTP | DWE HVM TEDQDA@ DUHD™RW DQWP XL

' RDUFA DUH XQP LE LGFRQYHQHQAQX DUH QFLR SRP SA

' DFA L.QP D HWM FHD FDUH SRP SHD] A Wk QI H®I WQ RUDQW @P 1D QX DIH R SRP SA FHHD FH
GXFH DGHVHRUL @ WiDJ QDUHD @P | HL\Q DQXP WM ] RQH D®I FRUIBXO(L

6A BLLP DJLQH] LAP | D FDUH QX HWM GUHQDVX FD R DSA Wk

&XP P LURDVH R ED@R"

&HW\QNP S@ FX DSD GIQEDOX"  SXW H DFW

(L EICH GH DWD IQMQBRQH] VA WA IDF VA v@BH®BU L FkWH GH [P SRUBQWA SXL @PID WQ
P LI FDUH

VMWMP XOTP | DWF Q
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) AFHDP  LQMIMY P DVDMOXUHFKLERU FX XBIXUW HVHQED® P DL DOV Fk QG VSXQHDX FA VQFHSH
VA \LGRDWA XUHFKHD

¥Q LP DI LCHD DAV SR YHGHD WDVHXO

VIMMP XL @P | DWF GLIQ ] RQD FDSXAL

$IDPDW] | LHX FX 0 HORWH \DX ®YDQGA
VDX FRSDIED XUHFKI®!  SRUHW GH @ GEXOXUHFKIL
| LFRERUSk QA \XE P DQGIEX@

0 DVDMOXUHFKIE®RU VH SRDW UHD@ D \Q IIHFDWH VHDLA FX VDX 1ALA X®IL HVHGHDODW WD
DGXAL FkWI L @ FRSIL SHQAX R WIWH GH UWHD[ DWH | L HEEHWDWH D VMQUXQMRU DFXP XDW
SHWM ] L

& DXV R LP DJ ICH FX FHQML HQHW HWEL FH VH DI @ @ QYHOXOBREXOXL XUHFKIL

$WQFL Fk QG YUHL VA GHMFRSHUL QRL P RGDOW$EL GH D | L VAQAVRDVA | L HI W GHVFKIVA VA vQYHSL

HOXHL.® D PDL]IFH ™ KDLP DLOVA P A FX WP SHQL®! DWMD™H GHVFRSHWA R 0P H QRXA
SMA GH LQ RWP DHL®!I GH FDUH DLCHYRIH @ XQ DQXP WP RP HQW

¥ UHFRP DQG VA GDL R FAXVUH SH JRRI®I GXSA KDWD WHI G RIHQA DXUFX®WA 2 VA ILL
VXISUQVA GHVSIH LQ RUP DG SH FDUH ®f YHLDI @
&UHG FAWQWP S FH YHLW @ VHP DI RUYHLP D\VD P DLGHV XUHFKI®  vQ BRFXOQDVXOXL

| DPEBWA "OVSDI F OV QVOFN VNENVSI FTFOSBME

8 BIXUGI HVHQHED®! DX IIHFDWH R DQXP MK IUHFYHQBA FH SRDWA LQOHQED P HFDQMWP XO
FRP S®{ DODX] XOL

8QXOGIQAMH PHQRUL PHL -HQ 2 6XAYDQ SRYHWMI W FA D SXV QMR ]L YDWK FX X®IL
HVHQHDOW XUHFKH  LIDUGXUHUHD D | RWVFXP SO FHYD FH QX D P DL H[ SHUP HQMVWYUHRGDVI
GHI LQAVFXVH QDWWDO

' HFLQX H GH MDFA  SUHFDX$LD VQHDP QA WQBHBISFLXCH

P DVDMOXUHFKLERU Q
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&1CH HX"
$UH\RX VDOLQ) VR P H'
"D SHWH W \QMHE ® P RGXOFHOP DLVHURY

6DX GDFA QX SH FRSLO DWQFLFH &L UH X] L$H"

2 PDPAVAQAVWRDVA SRDWM "QJ UM XQ FRSICER@DY LQYHW/ P DLJ UHX

$P SRYHWMWSH ®U \Q SRGFDWXU®B! VQUHI MADIH @ VQFHSXWFA SHQAX P LCH XBILXUG
HVHQHD®! VXQAR FABWRUH \SWH GHVFRSHULHD GH MCH
/DV DIFL XQ @N KWBY SRGFDWDSS® FRP UR SRGFDWVEHCHI LFL®! XBIXUWRU
HHQ &  %D® FX DO DQGD KOGH

VDX SXUI LMP S&X FDX$LSH J RRI ® DG DQGUD KGH SRGFDWV

9H LI L@ Mk U WXODFHWXYL HERRN SRYHWWD \QAHDI A GHVSUH FH P D GHWILP LODWAMA DFRUG
R | DQVA DFHWRUXGIXUW HVHCGHRD®

SHWVWXWE ISUDQGH® XQDYHD UHSHVIWM LQ HFHL UHVSLLDVRRUL
' UDJ XOGH HOGH I DSV L GRUHD DWAQHD P DP HL

2 PDPA PXQVSWHD RFXSDW VA WQFHDSA XQ SWRIHFWXQF \WQ 6 XFHDYD @ DFHOP RP HQW
HFRD® O DP HL

( LELCH HX P A DI WAISVBP FD EHEH I LIQG P IF VA SDSH DGIFA VA WWD @ VK QP XIDW LXP RV | L
DSRLVA GRDWP A | LHX VA SRWA P A RFXS GH SURIHFW

$GIFA DWQHD P HD HWD FDQDA DV SH HFRD® 0 DP HL \Q &F A | IH
FDQDA) DV SH FHOP LF FDUH DYHD P DUH QHYRIH GH P ICH

$WQFLD JAMMHOFD P HFDQWP GH DWDJ HUH D DVWAQHLHL
P XFIL DSRLW\MHD HVE ( FD DWQFLFKk QG P DP D H SUHD RFXSDVi
| LDFRUGA DWQHH FRSIOOXL GRDUFK QG | DFH R SURAH

( DFHDI LP HFDQW GH FDUH WH YRUEH Wi SH @U \Q
FXWXU® GH SDUHQAQ]

GH FH VL UHVSLQI L FRSIOXO Q
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&KIDUGDFA $.\H SRDW SAUHD | RFDQW \QAHEDUHD GIQ WAX D R IRDIH GH Kk WAH | L \FUH
VRWFH L ICH WQ P1OM TALA FHQ XA 9HL IL XBUQA GH FXP PkQ SDWH FA PHUH
MQI XA | L FH HEEHDW W YHL MP $. GXSA FH YHL GHVFAUFD FHHD FH VP $L 1 X WHEXIH VA
SAVAH| LIRIB! ® SRYLGD | RF VDX DIXQFD

%F DF ~$J FTQIOHJI DPQIWM

" RDUH \QAHEDUHD DWBD | MK
OLDI GDILYD$D SHQAK FRSIXCP HX  QH VSXQHP DGHVHRUW

' DUGH IDSWQX CH GAP QIFLP AFDURWH® GH FDUH DX QHYRIH \A ®1 | LlP DWW

' H FH®I P DLP XOM RUMYUHP VA VWD TEXP LA™

& A GRDUP DP LDWH P X@¥ P X@¥ WHDEA

&KIDUGDFA QX P A FUH LFA H DGHYAWDWP [H P L D OGDWFk SYD DQL VA \Q@H®U DI D OFWKUG

VP WFA YHL VGBH®UH | L W DWQFL Fk QG YHL | L SUHI AW FkWH GH LP SRUBDQM FRQH] LXQHD
GIOAH P DP A | LFRSIO P DLD®NV \Q SUP LL GRLDQLGIQ YID$A

3H GH DO% SDUM GH P XOM RUW QH UAVSIQIHP SH QRL QH UMSLQIHP YWXUB! QH WHIX] AP
WP S SHQAX QRL

$ F BJGADVUBJ[ J QFOBY UIOF

&k QG DLVDYXUDWQ @l WA R FHDI FA GH FHDL DX GH FDI HD"

6 A L P DL\SXQ XQ VHFUHW
$ FINJDJIOV BV OFWPF DB W/ TA UF TBDSIGDJ QFOLSY FJ
1 IFL XQ DGXO\QX YD DSUHFLD FA VM DLVDFUILFDW LFA DLUHQXQEDW
@ YIVXUG VDB @ SDMXQ®! VDG
( [P SRUBQMA ILLR P DP A HFKICEWDW
1X VSXQFA HXI RU ( DOQDIELL GH J UHX

' DUGDFA L FDX$_ P HQUHD VI FDX$L\VA DIQGH FH ' XP CH] HX Wi D WP LV \Q DFHDW#& OP H
FX \J XUDQBA YHLDI @

,DUDWQFL FkQG L DFRJLWP S | L SHOAX WH FUHGH P A FA P HUHX WH JAVHW VROGL GH
[ lHFDWH GDVW YHLILR PDP A HFKICEWDVA 2 P DP A HFKIQEWDW, FDUH | DFH FHHD FH WL S@FH
DUH R HQHW LH DSDWM

FX FH W UR\VSLQI " Q




< E,4 AR
BI04 e xat  aEd

&H DYHP GH VQYASDWHWWM VA CH UHFRQI LI XLAP P RGXOWQ FDUH DP | RWMQYASDW VA J k QGIP
$P FUHVFXWFX QX H YRIH DID QX VH SRDWA DID H SUHD Gl LFLO QX H SHQAX P LCH

$FXP VXQAP DP H FDWH QH WP SXWWIFHVE QH GDX H[ HP SOXX SUQ YID$D GRUFA VH SRDW | L
DAOVHO

6H SRDW VA \QYA$AP VA YHGHP SDUMD EXQA \A | IP UHFXQRVFAVRDUH SHQAX OFKULMP S®

$VWHOYRP WHFH GH @ HP RYLGI GH YIEWD$HH NMDVA FXP VXQAMUED W IQHD YICRYASID @
DOM®! IHWDWH XELLH HP SDWH

HWL FDUH H RSXVXOLXELLL"

) UFD 1X QXHXWD
0 DXIP LW LSH P ICHFkQG DP DI @WDFHDWA LQI RUP D$IH
HLFH IDFHP QRLFD P DP H LXEIVRDUH FH VXQMP "

7AIP WQIUFA %DYR QRXA FH\A ] IF
e (HHIUFA VA QX LAFHDWA
e (HHIUFA VA QX \H ®RYHDWA
e HHIUFA VA QX \H W ERQ@AYHDWFA

FROAQXA \W @QAD
$ F QPU@DF EXG-SU

6A P A SUHI AMVF SHQAX P RP HQMOFk QG FRSIGXODWH P XFL LAFHI WM
6A I VWK FH DP GH IAFXWFXP SRWDMWD RU DQWP XOFHXXLP LF
&H SRW DFH Sk QA DMQI @ P HGIF

6A \@BH®U FA RUDQW XODWH QHYRIH | L GH RGAKQA I LGDFA QX LR RIHUCH Y D IRWD A
IDFHP SDX] A 8 QH®I H HP S® GH YID$A VXQAFKIDUWDJ LFH

6A | WK FH DP GH IAFXWGDFA VH ®YHI W 1 X VA EDWEBFXOXQGH D FA] XWFRSIOXO DWID H R
DERUWGDUH FDUH QX \OY D DMV 3RH\VSXQH DWAQHH FkQG H P IF | LVH VQGUHDSV VSUH XQ G&F
SHUFX®V \Q &F GH QX H YRIH

( XQ SURFHV FRQAQXX GH \QYA$DUH

REEACAS .0, <0<, .09 . 06dt< 0] & <E © Q
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( 1LWHVF VA $SL VA WM GHVFDUFL SUQ SR QV | XUH

' DUDFHWMD VXQARFD] LRQD®! QX VXQAFHHD FH WM GHI LOHWF

&H YHL RESICH GDFA L. P DQSX® LFRSIXOGH PIF QX IA DID FA SRQIH PDP L R VXSHU SH
PDPL" 8QP LF P DQASXMVRUVDX XQP LF WALRUIMAFXP P DLDXG VSXQk QGX W

9D P DLP XOMH VSHUHP FRSLL QX 1A QX | WK FH FA YICH YDX%DX | LW LD
' DFA QX HI WFXP LOM W GDX @ $JDQL HW

& ROAQXA WK FX SURMIB! SH FDUH B VSXL

$P DX] IMGH P DLP X®M RU.DFHWM FXYIQM SH VWDGA VDX vQ GLYHWH VIVDHL
" HIDSWSXCQHP QP LOMD FRSIOOLFA QX \OYUHP  FA H R SRYDWA SHQAX QRL

$1 D H VDX GH | DSW#LLXEH WFRSIOOD QHEXQH"

&H SRILI DFH HVWM VA \QYHEL VA YRUEH! W I XP RV GH FHLGUDJ LDLWWL P DLD®V GH \R$ SH FDUWH
$.ODLD®V | LGHVSWH FRSIL FDWH W DX DGV VA ®1 ILLP DP A

4@W/NMN FV FTUF TA BGJ DF "$J QWBDF | JTA "$JEBIWPF TA WITF[ J

REEACAE .0, <0<, .09 . 06dt< 0] & <E © Q
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$WD H R VROIH GRDU SHQAX P DP H®I VXSHUFXUDNRDVH | L FDUH DX VQBH®V SUQFLSLL®I GH
ED] A D®I DURP DWWUDSIHL

$P | REMWGHVHRU DFHDW P HVRGA P DLD®V SH P ICH
6 XQAP DLP XOM P RGDAV$. GH XWj DUH LOMUQA D XBIXUBRUHHSD®
,GHHD GH ED] A

/HW VP RWH

$GFA QX HDIJHD 6H SRWIRRV. SKQA @  SIFAWU GH X®IL HVHQEDOSHQAX DGXAL \WQ
| lHFDWH ] LI LFKIDUGR] H P DLP DULSH WWAUP HQAMFXWW

) RDUM P XOM SAUHU FDWAJRUFH GH D QX XWI D QMU XBIXUG HVHQD® VH GDVRUHD] A
| DSWOXL FA DYHP WIQGLQED GH D H DJHWD ,DUGDFA FICHYD ] IFH VA IHLR SIFAWWA \Q P IHWH
| LW LHL FIQFL H |RDUM SRMEIOVA DL SIREGIPH $ SAHWR VREXOXQHL SUHWICQH FDUH OD
RUHJ DQR | LFLQFL SIFAVU DX | RWAH WHP  GH GXUHURDVH

2 UFH H DJ HIDWH QX HWM EXQA

5HIX® GH ED] A SH FDWH R IRRVHVF HWM GH  SIFAWA GH X®IL HH@IDOSHU NI FRLS
$GIFA GDFADP XQFRSIOGH GHNM®IWPH QMO SRAWDGP IQVAD  SIFAWUW SH | L

* 1035" /5 |IRGM$. GRDU XBIXW HHQHED®! HAFKHVDW SHOAX X LOMWD 6XQN | RDUM
SX$ICH FRP SDQL FDUH DX GLVSRQEL®! DFHWM XBILXU HVHQED®!

6 XQAP DLP XOM P HVRGH GH D XW(@ D XGIXU®B HVHEHD®! LOMWD /H YRP QD SH Wk QG

&HD PDLMPS@ PHWRGA HVA SXL  QIDAWSI EF VW] FTFCBMO BQA DIFLP A UHIHUWQ
\SHFIDO® FIWAFH FXP VXQNGIPRQ RWDQH VIQIHUQH JUWDSHIXIW 6H P DL SRDW | R

PHQM FRSDIED WAPKkIH #LCk QG FRQAFA X®IXU® HVHQED® QX VXQAWRXELBI vQ DSA SXWASL
DGAXJI D XQ SWI GH VDUH CHIRGDW FH DMV @ GLVSHWAD XGIXUWERUWQ DSA

2 P HWRGA | RDWM GHV X1 DWk HAM BN FTUFDVVEF VNEVS) FTFOSBN "ON FS-

&HD PDL MPS@ FRPELQDHH IL FX HHFW EHQHILFH HP RTHQM DVXSWD JkWOL HWM
DP HAMFXOD SIFAWUW GH X®IL HVHQHDOGH P KkIHWQ  GHJWPH GHPIHH $\W HWM
UH$HVD P HD FHBIEWA GIPRQ FX PIHWH FX FDWH DP FXFHUWP XOM PDPH SH GQIA JXWXO
H FHSH4RQDO DMW @ GPIQXDUHD GXIHUBRU WQ JkW 7WHEXIH WQFHUFDV& O IHUHD \H
DGP IQMAHD] A GRDUFRSILRUSHWM DQGH ] LK

' DFA | R&M$L SHQAX DGXEL SXWAEL P AL QXP ALXOGH SIFAMUW SKQA @  SIFAWU. GH ®IPRQ

6H DP HWMFA FX R VFREWVRDUH P LLRDVH GHAFLRV Q

DGP LQVADUHD LOMUQA
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$IFLYICH AQ QRX R SRYHWM P XOWP S QX DP | WKWFA VIXQAP DL P XOM WSXUW.GH FDSVX®! ' H
FH®! P DL P XOM RU. G SUHIHUSH FH®! FOFSDF FH VH G] ROA @ QYHOXOJOLFTUOVMWI $X R
FRP SR] I$iH \SHFIDA FH ® SHWP IW VA WHDFA GH WFXOJDWMF GIQ WRPDF | L VA IIH

Gl] RODW @ QYHXOLQMAQXOL
0 DLVXQM LDBQTVNENE WFHFUBNF TBV EJO HFNBUIOA FH \H Gl] ROA @ QYHOXOTUPN BDVW]

( XMOVA | W. DFHWM 1Q RUP DL SHQAX FA \Q IXQFHH GH FH MMMP  DORW DQWP XOL YUHL VA
VXVAL YHL I WFA VA DBU L ¥ UHFRP DQG VA DL DP EH®! WSXU GH FDSVX® vQ FDVA DWQFLFk QG
D®UJ LVA XWJ H] L XBIXUW® HHQAD®! LOMUD 6 XQM HWA FH DX UHXI WA \WDSH GH VRW HOXOGH

SURYRFAU XW( k QG XBIXU®! HVHQHD®! LOMUD

6XQAR DO HH H FHOIQM SHOAX XBIXU®B! HVHQED®! SXWLQFH FXP VXQARUHIDQR  FLP ELX

RUHYIW &X GQHYIW DP DYXWUH] XODW | RDWM EXQH @ DGXEL \Q XGP HB! OXQL SHOAX
VXVBLGHUHD VMMP XOXL LP XQVDUVQ SHURDGH®! \Q FDUH DUH QHYRIH GH H[ WD VXSRUV¥Q FDS\X®
SXQHDP  SIFAWUW. GH RQIHYIW | L\VH FRP SGMD] A FX X®IL YHJ VO GH P AMICH H FHOP DL

O VQGHP k QA
&XP \H IDFH R FDS\X@"
D®U LWSXOGH FDSVXA@ YHI VA VDX HQMUFA \Q | XGFHH GH FH MMMP  YUHL VA ViX\BLL

SXLQXP AXOGH SIFAWMUW.GRUMW ~ SIFAWWA SHU N®JWP H FRWS SH] L
FRP S®MW LFX X®IL YHI HVibO

$L DIFL XQ @N FX XQ VIGHR VFXUVGIQ \Q FDUH Vi DIAWFKWHWM GH MP SXX \A IDFL R
FDSVX@ GH XBILYHI HVDOKWBY  \RXW EH K ' 16] \BZR

3RQV GDFA YUHL VA XWO H L [QMD XGIXUB HWH@D® SH R SHURDGA PDL QA WL
UHFRP DQG VA VL FXP SHUL XQ VXSRWWSHQAX FDSVX® H P XOVP DL XI RUVA | DFL P DL P XGM
FDSVX® FH G SRSLSAVAD @ | W LGHU

EXUHBIVHIDFWPS GH  GH]LBI FX ]1®ISDX A

YOWPSXOFHBRU GH]IBIDGPIQVWAH L JIBIIL ] LB IDFLSDX A

6H SRW R DFHWM FXUH SHQAKX GHSDWD] WDUH  \VXVELQHUHD P XQVARSLL VAP XOL GLI HWAY
UHVSILDVRU HP RRQDOI LQX QXP DL

DGP LQMADUHD LOMUQA Q
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( BOVVF EF GBVDWP[ A

H | RDUM XWA SHQAX FRSIL ®i | LS@FH P RGXOGH SUH| HQMWH J AVHI W SH W VAWMU FUHDWM
SH ED] A GH FRP DQGA FH DMQ] @ WH SUQ FXUHU WHEXIH GRDUVA D®UJ L SDFKHWOGRUW L
VA \SHFL LFL Yk UMD FRSIOOL

IOAA SH DO DQGIDK@GH IR Z HAPHVER] | L YH] L FH DBUH VXI BMOWX SHQAX D \VFKLP ED
FHYD FKLDUD] L

DGP LQMADUHD LOMUQA Q
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' DFA DL DYXWWAEGDWH VA FIWAl W DFHVWP DVWMUDOVL P X@XP HWF GIQ IAP A HWK FA XQH®
LQI RUP DL SDUJ UHX GH GLJ HIDW GDULQ RUP DAD HWM SXWUH

( PXOWP DLMP SOX A | LLSUHI AWK VA LOYHWMI WAQ HGXFD$LD Vi

1X VSXQ FA XGIXUG HHQHD®! VXQAXQ SDQDFHX XQYHWDO SHOAX FA QX \iXQW 9 HAL JAWL
IQRWP DHL SH LQMUIHWGUDW GH IDSWOFA SRAL IQGHFD FDQFHXOFX X®IL HVHQHDOGH
VAP kIH GDUHX DGHWHD ] IF FA SR$LEHD | L XQ NOGH X®IL HVHGHDOGH VWP kIH GDFA W WM
VBHBU L FX VREXO FX PDPD QX SR VA WL HUSL YHFIQD VDX FRBUD GH VHMFIX SHQAX QX
| WK FH FKHVAL$L DX | AFXWQP IF QX W YD SXWID DMV

' RDUQRL QH SXWP \DOD SH QRL ,DUGDFA DP | RWAD®MH P DP H DYHP  UMVSRQUDELOVIDWAD GH
D IDFH VRWFH QH W& \Q SXWUL SHQAX D QH HGXFD VA FUHI WP SXILGH RP FH QH DX |RW

\QFUHGLCEDSL

Y YIDFA QX H GHVSWH FXP VA VOVFKIP EL SH FHOGH ® QI A WH FLGHVSWH FXP VA W \FKIP EL
W $WQFL FKQG W FRQFHOAH L SH WH VA IDFL WKIP EAWL GUDW GH JKkQGXU® | L
FRP SRWIP HQM® GL.Q WHFXWFH W DX DGXV \Q MWD$D GLQ SUH| HQW

' HILQ$IH QGHEXQHL VA | DFLDFH®I LOFWX LDUI LIDUI LVA DI WASH. UH] XORVMA Gl HUM

' DFA YUHLVA DLFHYD Gl HUMH CHYRIH
VA | DFL OFLXUM! GLL HUW

6SUWH H HP SOX GDFA SHQAX WH P XFLL \XQW
VQFHSXWOD FHYD FH W GA SHWM FDS

FD XQ FDXVHO DL RSHXCQHD FD GDWB YIWVRDWH Fk QG FRSIOXOWX DUH P XFL VA DL GHND WP HO®
LAFXWA | LVA QX W P DLVXLWQ FDUXVHO

$CGFAFXP"
3UP D GDV& W RSUH WGLQ YALIFAUHD@

HWL FA P XFLL XQAGRDUR |RWP A GH FRP XQFDUH D RU DQWP XL FA WHFH SUQAJ R SHURDGA
GH HIP IQDWH $SRL W DMJ XU FA DLVQ FDVA UHVXUH FH WA DV VA VSUNMYL RU DQMVP XOFHOXL
PLIF /D QRLWQ FDVA JAWH W P HUHX X®IXW HVHQHD® VDWH JUKQWDVA SHQAX LCKDOD$AL
YMVDP ICD & | XFW SURDVSHW SIUHX SH ED] D GH JRM R VXWA H FHBIQW GH DQAR] LGDQHL | L
YIVDP IQH  SUREIRWFH GH FDOWW 3RA. DGDXJ D @ DFHDWH @M% RUFH DOFHYD | WLFA W D
DMVIWSK QA DFXP
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' DFA DL DMQV VA FIWMIl W DFHVWP DWUDOSK QA DIFL WA | HIFLW HI W QA DGHYAUR P AP IFA
FXUWDNRD\A | LI RDWM SXWAWQIFA  J DVD VA WHFL SHWM EDUHUH®! P HQR®A
J k QGXUL QP IVIVIYH

™™ D \H | DFH™
T®H Fk\W RULI DFH P XFLDMQIHP @ DQAELRWF™

™ A GVSHWA Fk QG YAG FA DSDUP XFLL™

PHJH ]10I® JWAGCQSA | LDSRLWK  VASWEP k Q_DFDVA™
™ DP VAWM

T@X | WK FH VA P A P DLIDF FX HOM

T®H Fk QG VODP H DI D VHQUELOM

O O O 0O 0O O ©o

" HDFXP DLFkWYD YDUDQM @ FDUH SRELDSHD YDUDQM WA FH P DX DMVIWGH | RDUM
P XOM RUL

&HOP DL P DUH DMVRU HWM GH | DSWFA DFXP WP L P HGHQ FD® XOSHQAKX FA | WX FH DP GH
| AFXW

1X P A P DLIDX P XFLL SUQ \XISUQGHWH
' DFA | RRVHVE XGIXU®! HVHQBED®! | LVXSTP HQM GH FDOVBW QX VQWHDP QA FA @ QRLWQ FDVA

QP HQLQX D PDLWAFIW 1 LFLYRUEA GH DI D FHYD &H H FKIP EDWH FA DP UHVXWH @ FDUH VA
DSH®] RU.GH Fk\W RU.DP CHYRIH | LMHFHP P X®WP XO\P DLXI RUSHWM FH YICH

¥ LGRUHWF VA SUQ L1 LW FXUDM LVA vQYHEL VA IHDF$LRQH] L Gl HUW VRFP DL SHQAX D RESCH
UH] XORWA GL HUMA
2 UFH H] SHUHGBA HM R RSRUMQVIDVM GH \QYASDUH

' DFA DL FIM¥ADFHWAP DWIUDO GDUQX DSTFL DEVROWQIP IE VA QX DL DI MSVUHD GH D RESLGH
UH| XORWM
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3RYHWMD P HD FX X®ILXUB! HVHQRD® VQFHSH FDP DI D SUREDELOYA YHSL UHJ AVL\Q HD
EHEH P LE FX UHSHVIVM LQ HF$LL UHVSLLDVRRUL

DP HYWDWGH Fk VYD RUW LQMUDUHD GRDUSHQAX FD P HGIFXOSHGIDWX D VIXSUDYHJ KHDW L
FROARDW] LOQIF FRSIXOI L DYHD VQFUHGHWH FA YRLPHUH GH XU H@A @ VSWVDOW FD] XOWQ
FDUH MWMD$LD \VH DJ UDYHD]

&ISUDQ HWM FHOGH DOFLQFIBID PHPEW DOIDPIAHL I L H QRVXWSH  6HSWP EUH @
QFHSXWGH VRDP QD | LDQ| FRDU

YWHLXLPHU @ | FRDA | LIJWAGQSA | L YHQHDX FX GLYHU L FURFREDMXU. SH FDUH FHOP LF \L
DFFHSVD MLVQFHSHD SRYHWMD FX
P XFL VHFUHHL QD] DB SHQAX FHL\VHQUELD

6XQA FXQRFXW

0 XFL FDUH GXSA FkWMYD ] LB QX P DL VXQAMFOUW FL YK\WFRI L DSRL VH WDQURWP A \Q WOH | L
WP SHIDWAA

$FHWD HWD P RP HQMOW FDUH PHUHDP @ SHGIDWX XUP D WDVDP HQAMP SVRP DWE  GH
FK YD RULFKIDUDQAELRWE

$ FHWM HSIVRDGH \H UHSHVIDX GHWXOGH GHV @ LOMUWYYDOGH FkWYD VASVP k Q. SHOAX FA
VOQAUJR I DP LIH FX P XM WA SRWSUP LVRW HXOGH FURFREDMXUWL

¥Q' HFHP EUH GH VALEAVRUL.DP | RWWRSL DL FDVHL LAFISL HX DP  DYXWRW/EBD VXSXUDWK SHQAX
FA QX SXWIDP GHM XQGD QDVXO' DFA DI ILI WKWDWQFLGH 5 & VDX %HDW $JDIQ QX P DL
DMQI HDP \A DX DQAELRWE

&LSUDQ QXP EHU) LYH D IAFXWGLQ QRX SQHXP RQH DQUAELRWE GLQ QRX
0 DP GHFLY\A LDX G DWW FX /DUMD DYHDP FRSLL\Q DFHDI LEF@VD ' XSA FH FKHOXIVHP

GH ®IL SH UH$HW @ IDWP DFIH QPLE QX PLVH P DL SAUHD VFXP S \Q FRQGLSL®! \Q FDWH
FROXOBSHLG! @ SHGDWX | L P HGIEXO2 5/ QX ® DP SAWW | LQG RDP HQL GHRVHELSL FDUH DX
JUND GH | DP L®I FX P X@LFRSIL

$P SUPIWWQ GDUR WAFOSA GH POGH5 & SXHQA @YDQGA VA PDVH| XUHFKHD | L2 WDDQIH
GH SXVWQ DSD SOV ERUFDQH® GH  GH JWDPH FX XQNGH FRFRV | L X®IL HVHQHDOGH
/ HP RQ \L & LQQDP RQ ¥DWN
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$P VQFHSXWVA \LI DF P DVDMOXL & LSUDQ GXSA FXP \QYASDVHP FX QAGHWBHD @ ' XP QH] HX FA
YRUWHFH | L VHFUHSLLG! XUk WA | L YH LFDUH QX DX WHFXWGXSA R VASVP k QA GH DQAEIRWE

$YHDP GHND SURJ WDP DUIH @ P HGLF SCHXP R®J SHGIDWX \Q ,D\ML

&kQG DP DMQV DFR® GXSA  ]I® GH 5& FRSIXOHWD WQ WHIXA P DL DYHD VHFUHEL WQ
S@P k Q. GDUDFHWMD HUDX QRUP D® SHQAX SCHXP RQD UHFHQMK

YO Y] VD @ DFHWAP HGIE FX | RDUM P X0 H SHUHQSA DP \QrASDWFHYD GRDP QD GRFVRUCH D

\SXV BBWBSIMDB QF VO DPQM OPNBM OV NBJ TQVOF$J DA FTUF TFOTICM TBV
CPNDAWDIPT™

&H SRWASXQH HWM FD GXSA GRXA OXQLP DP \QN@WFX GRDP QD GRFVRUSHGIDWX | LP D
\QAHEDW

&H IDF EAISLL FA QXL DP P DLYD] XWGH P X@V™

DWCFL DP DYXWXQ P RP HQMQ FDWH DP WHD@ DWFkWGH GHY PHUHDP @ FRQAMROFX FHL
P LFL

$P FXP SAUDW L QRL NWOFX X®IXW SH ) HEWXDUH GlQ EDQL GH @ FXWXU®B GH @
HFRD® 0 DP HL GHRUHFH P DL P XOM P AP LFL HIDX FXURDVH VA YDGA FXP |IXQFSRQHD] A \RW
DX] MHP GHVSWH H®A

&DP DI D D VQFHSXWSRYHWMD FX P HD FX X®ILXUW® HVH@SD®

9A DYHW] H] FD X®IXU®! HVHQHD® FUHHD] A GHSHQGHQ@A

' $5 FHOP DLLP SRWBQAHWM VA DLR FDVA FDUH P LLRDVH | LXP RV

SRE.VFRDW FKIP LFD®IB! GLQ SURGXVH®! GH LI IHQA SH FDUH ®f | RRVHI W] LEO)F

|LDLR WKVA GH SUP DMVRUWQ FDVA DID FXP D GHQXP IWSUHWQD P HD $GICD NWOGH
XGIXUW HVHQED®H

0 DL VXQAP X0 GH SRYHVWWNVVQAH WP S D DSAKWIQ YID$D QRDVWAA R QRXA P LQXQH 5X[ DQGWD
H XQ EHEH @ WM LFXP LOM FH D DYXWSDWM GH XGILXU HVHQED®! SH VIRWSDUFXWXOVDUFLQLL

GDUI L\Q WP SXOWDYDOXXL | LGXSA &HOP DLIWP RV D | RWMFk QG DP DMQV DFD\D FX HD GH
® P DWALQVIDWA | LFRSLL DX SUHI AWASAWEXOHL |RU.  IDUVQ Gl I XVHUHWD SXV * HQAB YDE\
XQ P LRV GHRVHEIWGLYQ

* HOAB! YDE\ H XQ DAVGDUSUP IMQ P DLV GH @ R SUHWIQA GLDJ A
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